
,'\·.:';·~~~i>~1~~~~~~.,..
who i~~~ '~::~::~t'

.Jack L1.n1:on asked Marvin Mercer what he told
signing. the 'c'ontract :.)'ack Linton s'tated that .if

. ""\-" ~. r-us-- ","_..>
\ '.

Dr .CIYrrigr.;Hiql.iir~d:as:,to 'th~'::,!relevari9Y"o£:.:this'.}J:-
.;.~ .' ::~~f<~~~~·~.'c#f~t~f~f:'S: .~';~.:;: ·,i~;;:,·::\';~:)~·.~} ::<,·0'. <. ;:.~~rL~1~'\ :~;~; 0f(~?-~ ~t:~:{{: ,':;

JaGk Linton 'stat'9d that it i,:; "imp.:.rtant to SEle

~uth()rity".

~~ ~- .W

~ .....;.. ~"-\o.;':.::- .. . . . . ::,<..~:,,-~,~>.:
. " ~ ' .. ' •.. ;.... ::: )::::::~.'-':;;,;.< . • , - : • . ,-.' -._.; ~ -;.- ....,...

stated that'wne'ri the amount owed'Mr~.t,,:·,M'i:ller'cam'e' to $700.'OO;:;:y,,--:o
was going to give Mr. Miller a check for $700.00 and a relea.s"e\t,6~;

sign. Marvin' Mercer stated that this would have constitute'd'·
" , ", ,>'. '. ;.·..·•..v'·

"full payment". H... .stat ed thatMr . Miller had said that1.;:t.he
payment ,.of:the benefits was not applicable against t.he;·cosl~:'~tcfrf
•....hat was<owed:him. ' Marvin Merc ers'tated that>~1.t "la-snot "a:~\vili~
cont ract'~::, but :i,'- th:at "tiieCorpora ti.jn\h,onoreai t. 'He~:~n\teaOr
the" Cq~pprat:i.6,nwas wiliing to giv~.::l1r. ,Mifler':th'e;:~oneYo;;'ft;.
signed<the r~le·a.s~. . When the reI ease'wasn':t s igned ~ ·':'t he';:; '·'C}fey
was W)t'J.ssued,by MarYin M8rcer.' -·"-':/:"l

(

(

A diacusaiGn ensued about who was right.

Dr . Clyr'ler spoke of "that '::rrea";:
. - .- . t' . -'l;:;.:\'1..:;' ror-na.:: F'er1.ol.;.. w>?--

ur. Clymar s?oke of the Directors. and raf8rr~d to J~ck
duties as legal c6unsel and ,personal attorney .

,_:~1.Ci"~ L:'nf:oo·, stat.:d
Directorz'meet{~g.

that
. .

.agree!:!. ;. 
'. u 0:' t ct BQ.-:tr.:t

Dr. 
the

..... , .,-
,_ .Lymo?l- ;:;p'J~e cor
p:lti",nt bet~er

a doct0~ who has a pa~1ent .
follow th~ doctor'z orders.

u.•e zta.: 8·.:1 t 112. t

Dr. Clymer stated that when Mr. Mercer iz attacked. he asked tha~

J~lck Linton "look at own situation".

Jack Linton s~ated that he agreed.

Mike Parker asked Jack Linton if he wa3 th02 Secr ... tary cf
Read i l1 l?, I nl~ "

SiV,

Ja,:::k Linton stated that yes, he was, "at one tim.;:".
, .

Mike Parker asked if Jack Linton could explain the checkz.

.Jack
that

Linton stated that Mike
they'd talked about it.

Parker ~as familiar with it, and

ans~er questions.
.Jack Linton further noted that Mar~in Merc8r was refu.sing to



. a. r.d

of

a~ked that the origtn~l fax from Alan

Be:n :-€..:;:ue~te4f'olar.rin Mercer.-tc.~ sign and date'
iuzr read to the Shareholders.:~,., ' ..' ~: ...;,.' :..< . . ': ,''''

Dr. Stoudt r,aiSed.a:~~~~tio.?~~i{~§~~\~.~$~:~~.~{~~0J~~i~
Mike Parker 3tated that t~is p~rtained to STV,Reading.
Fa. =-- i:t=:-.:- s t a 4: ett -:: na. t h..; ~an t. ECt an': al~C,:-I.l11t i ng c. f t h I:J S'-:' .r1.1nc:i.s 1.1 .'

ti1at he had azk~~ the I.R.S. tel cio all audit- 'of STV'g-bcoks.

Marvin Mercer stated that the
He stated that copies were.

-....

actual:piece of
." ~:'~f;-.:;~~., :~\-:~

~'}f';i:~::~:::- .,
I"1ik;; Parke:r stat€'d that he had the ~r:l.,Ag!n<n.·

~_ -·;~z,i:·:S·; ~';'- .' .

Marvin Mercer provided Ben Bowers w1£6 copies
from Alan DLiliroff.

'Ben Bowers
p:-oduced.

. :. ~ ~... :.

r·1ik." ?::ll-k-:::-~ tated -::ha t a pClin~ has·d·Je\~nreaL;·h';"d: -.·He ;,:;·po~·~;·:~..:of .::

~t~ ~e ~~ a ~.:~r~;u~:~:~:.~. ~~~ t n ~~ a ~.e~~~~i~{~:$.\~~~~ .b~~;~?~r:;b?6~·6§~1itt~::~~: ..,~. ~}:
m'::Jn t h . i'1ik e F'a:-Ko?r ~ n-:ru}r e':l. ....n8-cher c

; ••the.<a.pprovCl.!. '<;ame~~n 1ge3:,,:·r·"~· <'i~~':'

( ~;{~ . <y ~;~~,,~:~~~~ =~~t ~;~~htin~~.:~t~,t{'~n i Jt~.~;~~t~£~: ;!I\~'~"S(~~~:r

g~ : ~~~~,;.~ t z~;~~;~.~ ~:~ i ~.; : a:~ ~:;;~. t.~;~ ~~;~:rt ~: ~~¢::~ i ~~>~~:: ••...•.._.•......~....'.•....::.•~....~...•...•...•.'....·.......•..:,~..'.....;..·•.·;'.:.•.•...·..~.-.c•.:•.••••.•.'..••.;.'.:••..~•.•..•..•••..~•.•
a::; ;;.. "s vr.:li·:: ::' :.i.~: i ni:::S z" . -:-1-S z T~a t ed··fli"a t,,:,'it h ~yrr:ay"'h:aVet h ~ i':ri-'~wn '. '::"
.:-~: r,i on s ..:u; t .', wb-::-r.=: 1:1 a:n"" 1 i "? Z ", btl to': t. rIa t h.:: r. E.l'l·de·;:i< -t ;:;' t h illk 'ojf <

~:)....;:' t- a i-~.:lm :. i ~-ll; .-:. :. :-, • Z P (oj i : 0 Z (rp t-t}. -:tb I")t_t t a h"o US.8 li i\,. i ·:l.;.:l .!"l0t' st i:!. nd~ lig ..

(

Jr. C~yrne~ zta~ed tha~ h~~3 listen~d tc: Mike Parker and Dr.
~\'-'.randt f.-::.c ".:\. :,:-ng ti:n-::t:. iri'.:ludio':J a·"':on·.:Jril~eting" unt.il-l ;iJO
A.~1. Dr. C:yr:tar std.~ed that Mike ParLe:- made some "lQu.zy
blL'':ln'::8S de;~i~i·:.n:::". Dr. Clymer scated~that he ......as charged.wit~l

a ..lc..iting e:--:penSE:;L He .::tated that hewa.·~' "always"opposed"t ,") the
P.;t r t €: 1 , Inc..:- c· r: t. r a·:: ~ . E,=::; tat edthat t hapr .:> fit in the Partel ,
Inc. contract W'dZ "calculated. inappropriately".

Dr. ,:lyme';:- s,?Qk-:. 0: h.::aring a1.-·:F.l.meno:s al·.:.n,3' the ·.,.,ay. He sta-ced

t~at ne waz in Floriria in ref8rence t~ Jr. Aurandt's firz~
communication s-cating why the Boar~ of Directors should remove
i1ike ?ar~:er. Dr. Clym.::r s::at ed that he cQmmunicated Dr. ...
Aurandt's communiqu.e to Mike Parker.

Dr. Clymer spoke al:":lUt '""hat h8 termed "sides". Dr. Clymer stated
thdt he do,:,.::;'}' t ta1:e "sLio::s" ,...·hen the Sha:::-enolders' interests are
a~ sta~2, Dr. Clymer stated that he didn't like what he termed
the "ton.;.". and ::::aid ':hat: it sounc.ed to him as though it was one
IJ t" I ! :i 01.1 .. r e ~ i the r '.",J i t h me 0 r a Sfa ins i: mel I •
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, " '... -t.:,,; ..... -_.:'-:''':;-.

" ", .

Dr. Clymer stat~d that it was his c6naluEi~n that Dr. Aurandt~~d
-:: 03'et Mi~:.e Par1:er "te. get m.)re knQ~led'g.;; than h-:: had" about
g-o::tting out of ::'ankruF:tc:l. Dr. Cljim'e1-'~si:ated that. "the minute"
j-1iY~e Park>?. g·::.t .-:;},::::;:;e. Dr. ·Aur",.ndth~a:'thE: "in~bility", 'I-ike an
"inv;;nb),--". to "let loose". Dr. Clyrtl8r:st,'lt8d that. h.:::·.;i alre.:o.dy
Drought th~s u? .with Dr. ,~urandt- and.·;;:'1a.~k Linton. Dr. Clymo=.:r
~ - t - ... +- "'t '- ~... - ~ ~ -,~ -i- 1- l' in ... 1- ... T)r< ' .•: '.' . '? ll .... - n -1 +- m····;.. > • - , ~ - ~ .. -;,;". i:..:1. ,,=,Ll ._ L.l<...'" ........ .:.... _ e •. ,,=,,,-, _ Cl .d Ji. ". 1~J. J..' _.' .;. ,.""'\ L -=L (."'.... I c.l:t L1~ '''', ~~ _ '= _ l.

thoU':Jh r-'!i:'_'= Pa.rj,:e~ ',vas tryin'J to "get it a. ......ay" . Jr. Clyrr.2r
;~:ta.t~~·t ~·ha.i: bs mctj" 1:,~ "",·i-C'l".·=tJ }:-ut tna't, it i~~ rliz tlr~':JrlE:zt o!=-'inl':.n l' .

..,.;....-
.. ,... .. ' .. '- ,. . " ", ", "".',':' '... ~/~'"

Dr. Clymer sta.t,~d that "no prop"'llr records", were ,kept, "but .·~that -,:,?-

tr/e': Corp.:.ra t'~on - found' 'i" roi--'nl'l~~la withl~~m'e'::Sho·pp;("'·g-'·Net:~ork:jth>a'of·~~!..
worked to the eiteLt '6f keeping the C~rporation out of Chapter 7:
I:::-. Ci.ymer -st.ato=.:d. that h~ coul,.in· t seE! why metre of ctn attempt
wasn'~ made to get the Corporation out of C~apt~r ,II. Dr. Clymer
ztat8d that 10 a review of Boarci of Direc~ors ma~ting minutas
f r l:;rn a;:l")t\:: 1937,. t her ~ "-4e'r ~ at t emp~,;~, ..~ t.,a. 3.;:.:.1 e . ' ,I a 11 of ·wh.ic 11 ~; ...
fa:'lel:1,'I. ;~'-;."",

.-,~.'...

Dr. Clymer stated that. h>? audit.ed Partel .• Inc.' s e={pens~:~ a:ga~ns'~"{~lr~:;i:~
"valid r-:co::lipts for claims'~. He stated t.hathe.'.}founa ",a ··..dt'(~t.:~,,·
discrepancy for Linda Hendrickson . This claim was agr'e'!'eaxtob'e",::'~j;~;,~:':

::~a~::~e:n:p:: ::a~:a:~:e:r::::yaW~::':::::~:ing thi~i~:~\1}thl~l~ y
Dr. Aurar-dt seemed ,1:0 him t o:be doing;" ,.Dr .. Clymer stat ed ,th~t .)'he·\:>f?Jt~">·~

has heard Dr. .~urandt say that he's ·:'save,:l the Corporation ,"; and ··::?5t;;
that he's done things in order to save . the Corporation. . Dr..;';('-·

~~~~~~riF:~~.~.~;~:t~~~ t aa ~~;:di~ 0 y ~~; o~~a~ou; ~e:~d ~ ~:~m:a~i~~~;~?Ji,\
- ~- ,-:

c

Dt,. LJ..ymet- stat""d, blat Dr. ".urandt J.~; ~"'Ilai:. he -;:-=rm~d "~i)llin'J

:ik~ a ,:;cU1rI.:.n on a j,.)os.; d-=ck'·. He g·tated that Dr. il.ur.:'i,ndt. has
agreed to terms, and then breach~d the agreamentz. Dr. Clymer
stat@d that this has cau3ed legal fees and delays. Dr. Clyme~

stab~d that after a number o~ instances, and after Dr. Aurandt
had resigned, that Dr. Clymer had said to Dr. Aurandt that he was
, 'in E!Pt. I I •

I)r. C:l.ym~r sptjl""e 'Jf 11 Ow· being a-:: the point of Ilcnl~clsinl~ sid.esl!.
He concluded tha~ 1n araer to give the Corporat10n any
opportunity for survival, it needs to keep current on itz debt.
Dr. Clymer stated that he estimates that the Corporation needs to
operate for 2 years with a good paym-:nt performance. He stated
that at that time, he felt that someone may finance the tower
move or DUy the whole operation, and that someone may g~t

som8thing out of it.

..

Dr. Clym8r stated that
can't be compromise".

"thi3 haz gotter. t:0 .;;, point where
..

ther-::



J, •• •?;:~t
:.~-;~~,

.. ... . ....4%'~,X~\::~~*~'%' .
t'Uke Parker stated that the Reyerend Fr'affk McCracken hasn't ·bee
advised of this controversy, and may not want toprocee~~Mik
Parker stat ed that durin·;!, Board or Direct ors meet: ingsJ;:it.tjm~.:w;et,
discussed, resolutions were signed, clnd everyorie-knew·:,-:\;"n'a-·'~:wa:s":'.:'~'·

:'::.P~::k:: ::::::n::::i::.doesn' t ma~te;wha€;:~~"fl!..:~i!~!~,"
but that working for expens.as only dc·esn .t .make:?-h1mmone, .'~lM1ke.
F'ark.ar· .stated that. he'd told Mr. Schlacrel thi:lt"Dr:,1?£:C',y, e~::t$fi"n;'d
Hike ParKer opposed Mr. Schlagel being 'the'Cori5or:~fi;5ri'~[s~
a.ttorney. Mike Parker stated that no one has giY~~ll··~ri;-;}lim:~·:·a~\oI·

reason for letting him ,go. ,:/~~~(.'·.'f~~'
Mike Parker stated "that he wasn't going to 'agree Uto:r-give?'up-:
.~.urandt' s stock without proof". and that, he wasn";tol b{'< "d'g~'a'rl'

~~:c~:l:iYha·dM~~~~·..~~~~k~'" =~:~~~lt~~~;f.~~J~~'~~f~~~*' ~~~~1

(

S=:'.?;:~\:t th-:;.r I":.t.? Cc)h.==-f: had. 1?t.~l.r'?2..ci:l ::....:~ct, !)lt1: th.:tt }:fe£('"Jl-~ h8' ·!.~ft I

n...:o .-1:::;-::,"'::It.~.j f·j ~:~1··1·': \-."~ r:n~· :C".J.lr~i l')-: ,=jir..;:~t·')r:~ .

.J::t::k L.int:~.n s!:at~d that he wanted. to bring up a couple,or.points.
H8 st,ated that as Mik~ Parker will rp.ca.ll, .JackLintb·n:m:o~iednot
to termin.3.te the Partel, Inc. contract the first time. Jack
Linton referred to a meeting that was called by Mike Parker, at
which Mike Parker wanted to see if everyone could work together .
.J a·::Y. Lin ton :;; tat edthat h e had :;; a i ci t ;,at"bot h we r e cos;: i n ''3' too
m1j.~h rnon~~ll , for the CCJr""pora t i (In.

.Ja.cle• Linc:on asked about: th~ bu.d'Jet pr·:Jjec'tions:,
Parker had finished them.

and whether Mike 't'. ,

Mike Parker s~ated that no, they have not been sent out yet.

Jack Linton stated that there
Di~ectorz meeting this evening.
scheciuled for November 12, 1391.

was
and

going to be a Board of
a Shareholders' Meeting
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.Jack Linton
Parker.

. , ::.:~

,~ .

·.~:~.~~i:,:.' ;>~

, . . ,.~""" "; 'f.·.·.~;·.,.·.,_·!~.·.::._.~.,r.~o:~..·-.~.--.';'.~~:·'.~ .... ' ..~ ?:~--~:'1""
~, • :.- -.r;''':"- __ ·~:"~~:-·:~~f-._:~:_~·.::: ~,'

Dr. Clymer spoke of serving the·C9~p.oA-tiori. He stated that 'he",';
"will not make further attempts ll 'if Dr~ Aurandt is involved. Dr/;
Clymer stated that this ",as due to having "no confidence ll

•

:/-.. <:'
stated that he h~s IIthe

v

;.same feelinq". about" Mike

'.' .···;·.::..:;···~:#;tJ:~. ' ,.~:f:'. ~'.'.
Dr. Clymer stated that' MikeParfer'~~~:4ao:-contract.

. "~~"'''''iJ\~t'.t:; -- .
Jack Lint on stated that i t "depend·s.'~ri~·~hether he does or ;'9t'.' ..

Dr. Clymer stated that it is his o'bs'e·~V:~t'ion that Mike Parker'h'as
more "ability". 'He~tatedt'hat:.wh.~ri:;'moralitylland lI~ot·i~-e~)o:.
•....ere questioned. these" eluded him. ;:~;;. ".,".'

.. '.. . .',({g... __ . ,'. . .-- .).:cd·:>~. .
Jack Linton stated that ,Dr. · ..:ClymerJha-d~.indicatec'j..that he, J::hought~J;:,'.
they were;"both pa'tbelo'gi'cal~1J.ar·~j}.'!<~~j;;-:.~//5'.'rf?~:<. ";':~:' ._..-::~\:-.,

Dr, Clymer. ste.ted that. he ha::: "changed" hi.:; aZSeSSrtl8:lt.
sta.tt?li tha.t th.; ·")J:)3er~l·ation ~...,"a3 ma.c.~ "~"~r:{ ear"lyll In
l'S'':.:l-:ic':''lzr:iF. r'r. Clymer stated -tha"tMih.e Farl.-;.,,;.r was "a lot
G~ib" ~:..r1.~~:t- '-'n Ho:. "'+.:l.J,.~d·th-"'h'::·";;'ha'" ".- on ;=ideri-"",II in... ~ .. ."'. - - - ,-_ " ' ~ d. "" ,~'~ - ,j,.':;.,"' ~ ." __ J.... _ ':: '_ . ,

Parker nc·"" to a "fair de-'3'ree",' anc. ~lri.9)fe"in Dr. Aurandt.
. ." '-",.';~-~:::~:~~~:>. - . ,.- .~,- .,-~;

H,=

m·:·r€:
M; i.~';';

Parke~ 2tat~d that
or,?,anizatioi"'\" .

c
Jack Linton
Parke-r told

I"like
this

state,i
him--

that ';.;hen he m~t~'{th I'1ik'2 P.:trker. . W:1a.t t1i1:e".

.;.J··1~:i.\
Ja·;:!k Linb)l1 'ha.'i: "c·:·nr.ributed heavily to

Mike P~d:er ::pe·}:e 2.bout the finali=in~:.of loan d,)c.ument<;.:t.:1'i
finalizing of financial repoTts~ He~spoke of thq need for a
0f bookz to zhow if th~ CorpQration is m~king money or not.

Nelson ~ong retul'~ed to the ~eeting.

t !., -
J,~

Dr, Clymer stated that as a Director, he needed to insist on
get t ing an a·:;c:ount ir.g firm to. giV~ the Corporat i on a "barometer'l
of how it is doing. He stated that the Corporation needs
financials to know what it's doing. He stated that this was "one
,:of the fir::t thin·3's" that he.' d told Dr. Aurandt. Dr. Clym-::r
stated that he didn't know if the earlier financials were
"improper ()r not". He stated that n01.... someone can see what. :!..E

needed to make the CDrporation more profitable and what course of
action to take to measure ~he results.

'.

Mike Parker introduced Nelson Long .. C.P.A. from Beard & Co.

Nelson Long updated the Shareholders. Nelson Long stated that
Beard & Co. was retained by P.B.I. in the summer of 1939 to
perf0rm accounting duties. He stated that these duties included
normal compliance, mechanizing the system, putting it on the
computer. ~

')r-'!'
- I

, .



Ben BGW~~~ inquir~d a~ to whose iniormation these financials
1:1.~ 3 ~.j ~'n ..

s~at'9d that theie ~re copies ~f federal tax returns
made available to any of the Shar-eholderz who

.-..'~- '.'i~ ;-: ..

the updat e, r-lr ," Lon·.:rreferred to the monthly.·G~~~~~a
Cash Receipts.Journal, the·::Ca.sh Payments Journ'at::,t?iB~'
transac.tion transferring the rights from the s~;l:ie<··;o'f'
the recording of Ad.mini stra t i ve Credit ors" c la{rri's"ax\;:f
l-elating teo those claims. and th~ recording:oL:·',>the

roregiveness and indebtediH~ss with Meridian Bank amountinil'fd
$ 1 ,3 mill ion . .. ~.~*,

Includ'3d in
Ledger, the
booking of
the tower,
liabiliti-=s

It was stated that R,B. I. has .been accruing at a rate of 1~.>'. .,.
cent permonth,. knowing that'it "woul~drl't.haYi3toJ,paY;·itYvil1~'1~:~~·'"
September 18,::991 the Co'rporati6n "...as·;able' togeneratea

C Balanc'e.
-"":'1:'. " C,'~'

Sheet and for the month of October. 1991. a monthly IncoJTIe~:~~?;7;';~;''';::':>

~:t~~~m=::t ..~ 1 ~t _:~~ .=. ::~",.t'9cl t~.at _~~ :~':l at, -:>.'.liiit-::!ci stat03r.ent ... ·,f~·;'.:.: ·'~c···
n 1:)"'; '=' Fe., "" _.I.l.:. ~ r",'-:: Ul. r _ .:1. l·:)t o. m~.:oI. _y . . ";j<:.:;;

\:::~::'

Mr. Long
•.... :.l.t m",
them.

Dr-. Cl:'me!:" 3tat.ed that if it wasn't for the "g'Jod offices'
r"i",ri dia.n Bank, t.hi s p:!:".:.j 03..-::1: would 'have "qon e d()·.m the t ubez
long time ago". He 3ta~'9d that Meridian Bank could have.put
(·orp()~aticn in1:·j (~hapt.=:r '7 "at any timef.~..

Mr, Long spoke of the tax return "fo'r";'-})-ecember 31, 1989,
stated that there was uncertainty about the tax return
December 31, 1988, so they "forced"what was in the mi-idle;
spoke of the "huge" operating loss .-:::arry-forward. He:spoke
another tax return for December 31, 1990. . :',;. 2~

c

.]a,::k Lin::·::>t1 ztated tha:: it W.:l.S "probably n-?ver audite,i".

Ben Bowers want'9Q to know what of the information to Mr, Long has
been provided by Mike Parker.

Ben Bow'?:!:"s stat.;-d that he has listened to ,....hat he termo:d ";;,. on€:
sided pre3entation". He stated that he h;~.s be,:;,n acting in'suGh a
manner bec-3.'..l.s 0: n·::> one h e1:" e ha s any "s i'3'ni ficant bro.:'t.d-::ast' I

k~owledge. B8n Bowers stated that the Board of Dire.-:::torz does
not hav-? " a lot 'jf broadcast e~:peri,=nc-==".

Ben Bowers stated tha~ he i3 a Certificate holder. He stated
that the diff~renc,= was that he haz worK9d for the Corporation
for a period of approximately two and a half years. He stated
that during that time, he worked far in e~cess of normal busi~ess

hours. He stat~d that he felt that this diff'9rentiated him from
tho: oth~r Sharenolders. •
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," :.. ..:.

to

, -... ;'

of

that Mike Parker '~nres~ionedthe-·<i~f.i'nit{~n
~~11fea~ancell 'was. Ben B-j'~Jersstat:~dth~t-: it

be-:; a.u!:: e Hike Farr:er "w,:.n' t: '=r') ~ 1 ong ~Ni i: h

Bc.wers·s·ta t: ed
"intentional.

"mal f "?it sane ",,"
: ... 'Il:n1 n·;s .

c,,:,n
',.,hat
was

Dr. Clymer .~sked Ben Bower~ to sp~ak ·~in···0rder

Dr. C:'ynler stat<?d that there was "=" possibility of doing this".

no\.,' ,

B'?t1 Bowerssta ~ ~dt ha t'th~ way it st.-3.nds n.~·"", tng'.
W'1..Ll be in Chapt~r'70r'Cha"Pter 11 anda·I'white kniQht"wilIc
out of th~wo'Ctdwork.· He'stab:::d that~':4~£~lt'1:hat'iL:;··Mana~erneri
1'$P8~Jt lesst'ime wi(h: 1.::l.wY:~rs;' ~ ·the C9rp\::~ation: ",ould'~be:fft'~v"?d

.• . . ... <".' .'~~+ >: .:". :;, . ..->;:.:'~";:5~';~
Ben Bowers .stated ··t·hat,·lie.·al~-~~·att.ended;;;the~SElPt'eri\b.r·"14.
Sharehol~ers Meeting. He",'stated tha.t"'fhEd~'E¥ was what .he termed " a ·.
conflict' of interest" involving Marvin Mercer and the Corporation.~~h".

and Marvin Mercer and M~keParker. He stated that' Marvin Merce,r....•....•.:...~ ......•::..·.j.,'..,:.•.;.•.,;.~.~....•.•.•J2:....::..
"could not be objective.·to..,the,:point of thinking~about'it", '; ,'.

~~:__~G~:;·· :P6~;?;~~~t~~!t~tl~i;: ~t.~~i?~,Z~~!i~~~f~~1i~i~it;~f~~~i\ilii·
:)r <:lym.;,r told B-=~.~Bo",,~~~' Fot·'to mi squat ehin'l:- . ";'"

!:;~:~:::·~~~~:~~~!r:\;iif~::~~~~i:;~l::~;~.~f!~~~~~~ie~:r~~ ~{~j~l[t
.', ~"')' ./.~:;~,.,,:,; ' . . :;-::···· .. f~.< .. ,i, .·:<l{.;~,~,>, ,.::<;1·', ;.,;~\

Ben Bow....ers "i:stat ed i".~.'t ha t~.v,t.'.n. e'iShai.eh.plde.is.. ·'i'ar.'e"~:";':b'€{i rtq.'Y4.~.,,)l: old'~iKt hat '"
they' re">g'b\n'g~to'gef·{~tock'i\-;:"ca'ria~t-thatT{t~q~Y;"iYl':'g~'t' ·;nori;'~Y:'-·--":">'·· .'-.

eBen

(

B",n Bowers told the Shareholder:=: th ..:..t they are makinq a "s8ri',:llis
de.:; i sian", and t ha t they wer t: get t in-.:< a "loaded slat .:." here.

Mr. Wholbruck responded to members 6f Boards of Directors who
don't have product knowledge. He stated that the majority of
those who serve on the Boards of Dir~~tors of major corporations
don't possess product knowledge.

Ben B,:.~.... ers stated that the Sha.rehold.ers wer.::: "1H:lt

it". Me stated that if he was on t~e Board of
would do what he could--

90ir.·J to
Directors.

like
he

Marvin Mercer spoke of the charge of having a conflict of
interest, Marvin Mercer stated that he represents "a couple-
corpora t ions' I f ,:.r Mike Park8r, but t ha. i: he has not been paid. He
stated that in rezponse to the question of his capacity at the
8e-otember 14 J 1991 rn.:::eting.. he \.,az there as Ba.nkru?tcy Cc.unsel
~or the Corporation at Mike Parker's request.
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lowers

Se';ral &

th"" Bank

'..-; .

,')fi t ,

'Harrison,

._., 1
."1• .L .l.

.
st a t t?~ ·t ha t

int@r~st payments.

.-,' ~ . " ._,' . .,

Mike Pa~kerstateathat Schnader.
issued only a verbal op1nion. '

M:ik~

Mik~ ?a~ker ztat@~ tnat th~y had not. He sta~ed that
tney tl.;ld,. it would h~Ye "co:;;i: this ("')mpany ,thousands" .

Mr. Schlaqel',,~{asked~";dfMik'e Parker 1.,;asj~tat{r1gtl1at~i~~Schn'~;l~'i::f
Har'rison'; Seglr~:'£':',cL:~:P;',hadn'~t'is'su~d cC:'writt;'~n' opil1iof:(:' ...., ..,"'.

.... _-

>..

,-.

i sstieswet"e'.:

Mr. S.:hlagel asked'M1~Yin Mercer if sct~~'d:r'."
Lewis has issued a w~itten opinion .

Ml". SChLa':rel::<:;'stat ~:i,·that,he didn' t ha~l'e~,t~ be told
Sl~hlagel stated" that\he' had read the lei:1:,er,

- >:~: . .~.".: ~>~:~ . ~,.

Dr. Cl vmer' state::!. 'to' 'J~ck. Linton t:ha t h~:shQuld "remember
~h'3.tOr.' C1Y\TIer' s' :~eht im~nt swer-:-. Dr>; Clymerstatec.::that .he

C' -:i r","fert"ed..to' Mike.?parl<:er .:and Dr. Allrandfllf. i.ght ing over a de:ad
"r-se thal:·.s beginning to stink". Dr ..Clymer stated that the
"hcor-SA" i:; b9ginningt ,) "l;t ink;' b~cause.'its "£1 ~sh is putrid, b~'
being ,:-ut by at. torne};:.:;" . . ,

Mike Park~r stated that half of the profit3 will be escrowed. He
spoke of the 12 1/2 per cent figure. Mike Parker, stated that
Mei.-idian Bank,'would retain the principal as a guarantee. He
spoke cd a number of revisions to the Plan of Reorganization.
Th~ Bank came baCK and stated that if the Corporation was in
def':llli t. they wouldn' t a,~r""e to pay 'Nhatwas guanant eed.

Mike Parker stated that the Plan of Reorganization was revised.
Instead of keeping the amount in escrow~ it would be loaned back
to R.B.I. at 8-oer Gent. In tarms or cost. it would be the same.
But' the Bank 'N~uld see that it wou.ld be paid off quicker. Mike
Parker stated thatPar~el. Inc. would then take the Bank's
position.

.. '

l'like Parker ;;;ta~ed that ho::' so "more than happy" trle
nClt "under tho:::: qan". Mike Parker stated that he

\ lherit a C()mpa~lY that's not su.ccessful".

Corporation is
is not here to

"
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ttle .s seats, and tha't ·";Qu~d be the total number.

The ballots started being returned.

.,', ~.

I,

'". ,,':..

Ben Bowers asked what would "happen if·the contract
10 years from now. , ~"j,,;;;:

.;.. ";. ~~ ~-'~.

It was stated that if theycan';t do:i'f" forcaIT'~e,
give a reason.

Mike Parker stated
talked to yesterday.

It was stated that if that vote goes' through, the
will "never" get Partel, Inc. out 'of, its position.

~ .t.;- ~~-7l{.'_:; ,

.Jad;:. Linte,n ztat ed tha: ne would 1 ike t·") rat-.ain the let-ter "t~at·:~..iif1'i
Marvin Mercer had given tCI Ben B,:.w~·rs. It "-"as t.n':? let,teJ7 ,,:i:h:il1:,::'-'
Ben Bowers hadaske~ Marvin Mercer to\3ign anddate.~~Inste~dofS

be i ng s igo eo! and dat eel , i ~said "K;'~~';;~Y"As3" , .':;:~~~~t~lI;j)t:'
Mike Parker began the vo'tin·~ t:~'d~;d.ure. :H.:, ....ent, Cove.~~;;,~.~n,
:~m::~:sf~~a~~~. He stat.:d ti1at Si1ar:.~olders.:;.n~ld'vote::??f2y~.st;,;"

F;. {""/

'.:- :"~ . .~~

Car'jlyn Hyman:-Br,ooKs explained about G:.uM.:.la t i 'I."e voting' . .'",; Shet.

;'~:;:~oi~:~,;h:~:r::r~a~~~s~:~~:,:t~~}~i:dbYS~~i~t.~~d~r~'~~~~lf~~·tf·
at the total number of votes. 'She'ici'tat.~d that the Sharehcildei:-<,
(~tju. .i..d ·\r·Clt~ all 1:1£ th-:-i-r .::l1ar"2s· rt:.r 011~·::-···.s~2':.t ,t LtZ" ci.iv·i,i.:: th..;:;m."among

Dr. Clymer is ta t.ad' .that, he didn't '''give a ,damn if
anything out o'f this". ",

, Ben" Bowers~:a,~,~,-3,4)i~~~_,thi~.~~~¥~~,nt",tha:£~Bi'>'';Cly~~i~~,~~,2i,{n,:ji~on..
II interminable '··cont~ra~ctsll.' ..' . ,." ':..,:, f_,: ~ :,..·~,t ..~

(

Mike Parker began a di~Gu33ion of the fourth item of the ballot
invl)lving garnishment by the I.R.S. (plsa:::e see attached)

Mike Parker stated that this has been gone over in some detail.
He stated that h-= has been served a garnishment order. which he
ha3 turned over to Jack Linton. Mike Parke~ statea that he has
been served by 4 judgement creditors in total ~ho ordered a
garnishment of all shares under the Plan of Reorganization. Mike
Park~r stated that h8 has sent letters indicating direc~ion.

Jack Linton stated that he had provided information before on the
debenture.

Mike Parker stated that he jU3t haci to find out whose name it 13.

J-3,Gk Linton stat,:,:d that' z 'wi1Y th~ stock was "i;:;su~d imprope=ly" .
•

31



. /

,.

b'eing ab1~ to settle a
of -,.,."1. ~",J •

spokSQf .:::an' t
opposing points

Dr. Clymer
bel:""'€-8n tW0

Jad:. Linton :.lated that Narvin M.:::=-cer ;3hould. n-3.""-e
::t,at call,a.nc~ sta.ted. that it was a court: ,)f "in.:::omp,::·{;

Mike Parke~ stated that he di~a~reed ~ith Jack
I'in'terpret.:.z.tion'· of it .

.Jac:"'-. Linton asked what the l~ng~age of the E:·:hibit

~ ....'

; ",~j~~~\ "

Mike Parker spoke of the ·loans. ·.'·H~·:~~lerr~d to Dr. Aurartat:;(S
request to issue the shares to Dr. Aurandt and Mrs. Aurandt.':;\~iT~'·
issue of the pension plan was discussed. Mike Parker st'ated'ft"ha't
he fel t that the "best" way was to turn the documentsover'.!,f'Ot

C 0 ur t . .',</\:.~5~t,f1i;'~·
i"lr. Schlagel asked if Bankruptcy Counsel. had any .opl.n,!()
t his'. . ".~if:\~;f~, '.~,,,,

. ... .'.. :.; ....:.~\~~:~!:
"':ack Linton stated that he will not issue shares for. what:,:/.~lie...
considers a "fraudulent transact ion" . He stated that> he ~'},;wiIT

'elicit the court to do it. .' He stated ·that Mr. Hettr'iC;k:'a'r1d';':eh'~~
I.R.S. wi 11 work to see . tha t t he Bank gets what isowed.·'~th:~rh/;':~C!j;

~.+:> ~ <~ ':'
.Jack . Lintt?n questi(me~ .. if .. MikePark~rwas .?ppose.(g~~.qj;?·ttJj~~~;;j;·;~t~·,

: Moc;ii f ic.;;.t i,p"~.:;;y:?t:.·.t~Jet:?la~n):?f¢~eo.rgani::at,lon in~a;ccof~a:~'<C~:~tp~;~.f.h~t~:
tho:?'shares"~:w~re-" issued ...' . .... .... ~' . . .

(

r
I

Mike Parker atateci that he inte~~8d to rezolve the dispute. He
si:a~ed. th':'lt the Sh.3.r'3il01ders sh<:H.tld kl10W h·)w he feels. on i;:hi3
issue, He statec chat it may be that the Corporation doesn't
"ow.::: an.::' s;:l~.~k to Dr. Aurandt", and stated that tho: Cc,rpora'ti':m
"may Ch003':: to vie..., them as loan repayment".

Jack Linton questicnec that if this was done,
.:::ompromise, including to Pa:::-tel. Inc.

it represented a

A motion wa3 made LC adjourn, I·

Mike Parker apologized that the meeting could no~ be adjourned at
this point. He stated that the votes needed to be counted and on
record before the meeting could be adjourned.

[-like Parker statec that he thinks the Bankruptcy Court will order
another meeting of the Shareholders.

'.



.Jac:k Linton asked Mike Pa.r-ko:r if thi-~-'-';':'~~s Mike Parker':3 "legal
opinion".

Mike Parker stated that there were "enough lawyers around here".

At 9 :40 PM, ' Carolyn Hyman-Brooks came·J?ack to the meeting
the tabulation or Shareholder votes.

It was stated that the Judge of the Elec~ion provided the t~lley.

Carolyn Hyman-B~ooks read from the, tabulation (please see
attached for listing in the event .of an~ discrepancies) :

Mike Parker ~ ...••~49,311 Votes
Irvin Cohen ~341.341 Votes ..
Dr. Clymer · ;; .l!;;f249 .311 :Vot es·,;·?;:"
Reverend McCrac1:.en 249.311 'lO7..':3
...iudge RO:::8 •.•••.••••..•..••...•.•. 24'),311 Votes

(

!]?on motion by Mr. W.-:ohlbruck and 3o:,c.~nd·ed by .Dr.
meeting was adjourned.
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11.cp 10/30/91 statemen.obj

STATEMENT FOR THE PURPOSE OF OBJECTING TO THE
TRANSACTION OF ANY BUSINESS AT AN ALLEGED SHAREHOLDERS MEETING

I am Raymond C. Schlegel, Esquire and, along with Jack A.

Linton, Esquire, a former shareholder in and the present secretary

of Reading Broadcasting, Inc., am attending this meeting for the

sole purpose of objecting at the beginning of the meeting to the

transaction of any business because the meeting was not lawfully

called or convened. This objection is being made pursuant to

Section l705(b) of the Business Corporation Law of 1988 and Article

IX, Section 4 of the By-Laws of the Corporation.

We are objecting to the calling and the holding of a claimed

shareholders meeting because at the present time there are no

shareholders in Reading Broadcasting, Inc. The interest of the

shareholders in the corporation under the terms of the amended

sixth modification of the corporation's fourth amended Plan of

Reorganization became null and void on September 17, 1991, the

effective date of the Plan.

On September 14, 1991, the last meeting of the shareholders of

the corporation was held at which time a new Board of Directors was

elected by a two-thirds majority. The new board was comprised of

the prior Board plus the filling of one vacancy. Following that

shareholders meeting, the Board of Directors of the corporation met

and approved the termination of the Management Services Agreement

between the corporation and Partel, Inc. by reason of the

1 ..



intentional mis feasance of Mike Parker, an officer of Partel, Inc.,

in the performance of his duties under the Agreement. By reason of

that termination, any attempted issuance of stock by Mr. Parker

after September 14, 1991 was completely without authority and

therefore null and void. For the same reason the call of or any

notice given by Mr. Parker of .this meeting was a nullity: Further,

although Mr. Parker requested the Secretary to call a shareholder's

meeting in November he never asked him to call such a meeting for

today.

In addition, even assuming that the contract had not been then

terminated r the duties and authority of Partel related only to

managerial, operational, consulting and other services necessary to

manage and operate the Station. The authority of Partel 'did not

extend to such fundamental corporate matters as the issuance of

stock certificates. This was recognized in Paragraph 6.a. of the

Partel Agreement.

The issuance of stock certificates in this corporation has

been customarily performed by the president and secretary of the

corporation. In this connection, the bylaws require that the stock

certificates are to have the corporate seal affixed, which seal has

always been in the custody of Mr. Linton, the Secretary of the

Corporation.

The shares claimed to have been issued to you as putative

shareholders were allocated by Mr. Parker in a fashion to skew the

2



voting power of the shareholders of the corporation in favor of

Partel, Inc. and against the former shareholders of the

corporation.

For all of the foregoing reasons, we object to the transaction

of any business at this meeting and at any meeting of any directors

elected at this meeting. Should you,. notwithstanding this

objection, proceed with the transaction of any business, the

present duly constituted officers and directors of the corporation

will take appropriate action in the appropriate forum to enjoin any

attempt to act on the basis of this invalid and unlawfully convened

meeting.

3
..



CERTIFICATE OF SERVICE

I certify that I have this 4th day of November 1999, caused

copies of the foregoing ADAMS' REPLY TO OPPOSITIONS TO MOTION TO

ENLARGE ISSUES (FALSE STATEMENTS AND MISREPRESENTATIONS BY

MICHEAL PARKER IN BANKRUPTCY PROCEEDING) to be hand delivered to

the offices of the following:

The Hon. Richard L. Sippel
Administrative Law Judge
Federal Communications Commission
445 12th Street, S.W., Room 1-C864
Washington, D.C. 20554

James Shook, Esq.
Mass Media Bureau
Federal Communications Commission
445 12th Street, S.W., Room 3-A463
Washington, D.C. 20554

Thomas J. Hutton, Esq.
Holland & Knight, L.L.P.
Suite 200, 2000 K Street, N.W.
Washington, D.C. 20006

Counsel for Reading Broadcasting, Inc.

~:...----~---~

Gene A. Bechtel


